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Irvine, CA USA
Office: +1 949.537.2918
Mobile: +1 949.322.2420
choffmann@stout.com

Education
M.B.A., University of California, Irvine
B.A., German and English,  University of California, Irvine

Designations
Accredited Senior Appraiser, Business Valuation (ASA)
Trust and Estate Practitioner (TEP)

Practice Areas
Trust & Estate
Shareholder & Succession Planning
Valuation Disputes
Shareholder Disputes

Industry Focus
Consumer
Financial Services
Real Estate





	Carsten Hoffmann has more than three decades of valuation expertise and is a recognized expert on a broad range of complex valuation issues related to estate and gift tax, income tax, litigation support and dispute resolution – including the quantification of discounts for lack of control and lack of marketability pertaining to business and real property interests.
As a leader in the valuation industry, Carsten has testified in U.S. Tax Court as a valuation expert, has authored a number of articles on a wide range of valuation topics, and regularly presents on valuation issues nationally.
Carsten co-leads Stout’s Trust and Estate Valuation practice and is Stout’s Irvine Regional Leader. Prior to joining Stout, Mr. Hoffmann was a Managing Director at FMV Opinions where he oversaw the operations of the Irvine, California office. In addition, Carsten is a top ranked United States tennis champion. He has been ranked the #1 doubles player in the country in his age group and has represented the United States in the World Team competition.
Professional Memberships
American Society of Appraisers
Society of Trust and Estate Practitioners
Young Presidents’ Organization
Orange County Estate Planning Council








Testimony Experience
Confidential – August 2025
Retained and deposed as an expert in a valuation matter revolving around the appropriate fair value of certain entities

Joseph E. Raphel v. Robert H. Scribner – May 2025
Retained and deposed as an expert in a valuation matter revolving around the appropriate fair value of certain entities

Confidential Estate v. Commissioner – October 2021
Retained as an expert witness by the taxpayer to provide litigation support services associated with various operating companies for estate tax audit resolution purposes

Gregory D. Kriesel v. Bryan Holland – Superior Court of the State of California, Case No. 30-2019-01078004, September 2021
Retained as an expert in a valuation matter revolving around the appropriate fair value of certain entities constituting the touring company and the intellectual property holding company for a band

Michael R. Kelly, Petitioner, v. Commissioner of Internal Revenue, Respondent - United States Tax Court, District of San Diego, Docket No.  006225-16, February 2020
Retained as an expert in a valuation matter revolving around the determination of the fair market value of a note receivable

Robert Lake and Jeffrey Catanzaro v. Daniel Adams, Judicial Arbitration and Mediation Services – April 2019
Retained and deposed in a valuation matter revolving around the determination of the fair market value of a fractional interest in a real estate holding limited liability company

Lillian Jue v. Jeffrey Jue – Superior Court of California, Case No. RG-14-743165, December 2018
Retained as an expert in a valuation matter revolving around the appropriate fractional undivided interest discount associated with the parcels of real estate
 
Dwight Byrum v. Commissioner - US Tax Court Docket No. 008632-18, December 2018
Retained as an expert rebuttal witness regarding the valuation of a minority interest in an operating entity
 
Confidential Company – October 2018
Retained as an expert witness by both parties to provide litigation support for a shareholder buy out under the terms of the shareholder agreement for an operating company in the food sector 
 
Timothy J.  Yoo v. Morad Neman – Case No. 2:13-bk-27702 ER, February 2018
Retained as an expert witness to assist with the litigation associated with the with Case No. 2:13-bk-27702 ER, Timothy J. Yoo, Chapter 7 Trustee for the Bankruptcy of Morad Javedanfar and Yaffa Javedanfar v. Morad Neman
 
Estate of L. LeRoy Wright v. Commissioner Docket No. 16208-16 – May 2017

Estate of Wright v. Commissioner – May 2017
Retained as an expert witness by the tax payer to provide litigation support services associated with various debt instruments

Estate of Richard J. O’Neill v. Commissioner – Docket No. 19822-13, August 2014
Retained as an expert witness by the Department of the Treasury (Internal Revenue Service) concerning the discounts associate with interests in various limited liability companies holding real estate and marketable securities

Estate of Joseph A. Borba v. Commissioner – Docket No. 2424-12, November 2013
Retained as an expert witness by the Department of the Treasury (Internal Revenue Service) for Judge James Halpern of the United States Tax Court in Los Angeles concerning the discounts associated with various undivided interests, partnership interests, and limited liability company interests

Estate of James J. Mitchell v. Commissioner – Docket No. 17351-09, June 2010
Retained as an expert witness for Judge Diane L. Kroupa of the United States Tax Court in San Francisco concerning the discounts associated with undivided interests

Ludwick v. Commissioner – T.C. Memo. 2010-104, May 2010
Provided expert testimony for Judge James S. Halpern of the United States Tax Court in San Francisco concerning the discount associated with an undivided interest

Robin Stark v. Commissioner – Docket No. 10001-08, May 2009
Retained as an expert witness for Judge Harry A. Haines of the United States Tax Court in San Francisco concerning the determination of the fair market value of partnership interest

Astleford v. Commissioner – T.C. Memo. 2008-128, May 2008
Provided expert testimony for Judge Stephen J. Swift of the United States Tax 
Court in Minnesota concerning discounts associated with a family limited partnership and undivided interests

John Lye v. Harbin Electric, Inc. – October 2007
Provided expert testimony for the United States District Court of Nevada concerning the fair market value of a restricted security

Robert Grove Stone et al. v. United States – No. 3:06-cv-00259, August 2007
Provided expert testimony for Judge Thelton E. Henderson of the United States District Court in San Francisco concerning discounts associated with interests in fine art

Galloway Family Trusts v. U.S. Bank – September 2006
Provided expert testimony for Judge Margaret M. Marrinan of the Ramsey County District Court in Minnesota concerning discounts associated with a family limited partnership

The Brown 1982 Revocable Trust UTD 1/13/82 – Case No. 259606, March 2006
Provided expert testimony in JAMS court in San Francisco concerning undivided interest discounts

Manosca v. Ko – Case No. 315380, July 2005
Provided expert testimony for Judge Donald S. Mitchell of the Superior Court of California in San Francisco

Connor Mediation – May 2005
Provided expert testimony in JAMS court for general partnership valuation dispute.

Hillgren v. Commissioner of Internal Revenue Service – T.C. Memo 2004-46, March 3, 2004.
Provided expert testimony for Judge Cohen on estate tax valuation involving fractional interest discounts

Brown v. Brown, October 2002
Requested to provide expert testimony involving undivided interest discounts in arbitration case


















Publications
“Navigate Your Financial Future With Confidence. The Time for Action is Now,” OCBJ October 2025
“What Really Counts as Qualified Appraisal and Adequate Disclosure,” Bloomberg Tax, September 2025
“The Perfect Appraisal for Estate and Gift Tax Purposes: The Role of the Appraiser and the Attorney,” California Lawyers Association, June 2024
“AB 2245: California’s New Law and Its Impact on Estate Planning,” Stout Article, March 2023
“The Complexity of Valuing a Celebrity’s Name, Image, and Likeness,” Stout Article, February 2022
“Estate and Gift Tax Valuation: Three Key Takeaways from an IRS Ruling,” Practical Tax Strategies, October 2022
“Stout’s Appraisal of the Taxpayer’s LLCs Reiterated the Accepted Approaches to Valuing Minority Interests in Privately Held Investment Entities,” ABA.org, April 2020
“In Grieve Case, Tax Court Reaffirms Fair Market Value Standard,” Stout Article, April 2020
"Do You Really Know Your Data for Determining Discounts," BVR, October 2019
"The Elusive Art of Valuing an Estate's Co-Owned Artwork," Law 360, May 2019
"Undivided Interest Discounts: Keys to Their Survival," Stout Article, March 2018
"Why Undivided Interest Discounts Are Like Jellyfish," Stout Article, September 2017
“The Battle of Two Approaches,” BV Alert, April 2015
“Why Benevolence Can Make for Bad Estate Planning,” BVAlert, January 2015
“Chapter 18: Discounting Non-FLP Interests,” University of Southern California Gould School of Law Sixtieth Institute on Federal Taxation – Major Planning for 2008, September 2008
“Four FLP Discount Issues in One Case: Astleford v. Commissioner,” The Value Examiner, July/August 2008
“Developing a Best Practices Model for Note Valuations Fusing Financial Reporting Guidelines and Estate and Gift Tax Guidelines,” Journal of Practical Estate Planning, April/May 2008
"The Evolution of Note Valuations," FMV Opinions, Inc., September 2003



Speeches and Seminars
“Hot Topics in Valuations,” 47th annual UCLA/CEB Estate Planning Institute, April 2025

“Valuation Update 2025 – Current Environment and the Approaches You Need to Know,” STEP Orange County, February 2025

“Valuations: Hot Topics Before the Sunset,” California Lawyers Association Trust and Estate Section, November 2024

“Valuations: Hot Topics Before the Sunset,” Various Private Firms, 2024

“Getting to the Finish Line: The Importance of an Appraisal Report, Consistency in Tax Reporting and Ethical Considerations,” panel presentation, Hawaii Tax Institute, November 2024

“Valuations: Hot Topics Before the Sunset,” STEP Orange County Regional Meeting, September 2024

“Valuations,” CalCPA Estate and Trust Planning Conference, July 2024

“Ethics and Bias in Valuations,” STEP Orange County, February 2024

“Planning, Audit and Litigation: Using Valuation Discounts to Transfer Wealth,” panel presentation, Hawaii Tax Institute, November 2023

“The Tax Court is Here to Help: Valuation and Appraisers as Expert Witnesses,” panel presentation, ACTEC Summer Meeting, June 2023 

“How to Read and Critique an Appraiser's Appraisal,” panel presentation, Hawaii Tax Institute, November 2022

“Charitable Planning Committee – Mock Deposition,” panel presentation, ACTEC San Francisco, November 2022 

“Art Law Day presented by WithersWorldwide,” panel presentation discussing IP valuation challenges for artists’ estates, November 2021

“Family Partnerships and LLCs: Valuation Discounts, IRS Challenges, and IRC Section 2036,” Stafford Webinar, November 2020

"The Current State of Discount Valuations," Stout Trust & Estate Summit, November 2019

“Litigation Committee: Valuation of Legal Uncertainty,” ACTEC Summer Meeting, June 2018

“Protecting Your Client’s Wealth Transfer Strategies from Attack,” Hawaii Tax Institute, Panel with Judge Mary Ann Cohen, November 2017

“Current State of Discount Valuations,” Seiler LLP, May 2017
“California Tax Bar & Tax Policy Conference,” Panel with Judge Holmes, April 2017
“Real Property, Trust & Estate Law CLE Programs,” 29th Annual Spring Symposia, April 2017
“Through the Looking Glass – Current Estate & Gift Planning Issues, the past present and future of valuation discount” California Lutheran University, January 2017
“The IRS’s Proposed Changes to IRC §2704,” The Northern Trust Company, November 2016
“Current State of Discount Valuations,” South Bay Estate Planning Council, January 2014
“Current Developments in Estate and Gift Valuations,” North County Estate Planning Council, February 2013
“Andrew K. Ludwick v. Commissioner,” ASA Los Angeles Chapter U.S. Tax Court Cases Symposium, May 2012
“Valuation of Minority Interest Discounts & Estate Taxes,” 2010 Washington D.C. Appraisal Summit, July 2010
“Strategies for Lifetime Transfers without Payment of Gift Taxes,” CALCPA: Transferring Wealth, January 2010
“Current State of Discount Valuations,” 14th Annual Advanced Estate Planning Symposium, November 2009
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